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tire within their own limits, and openly profess the determination to make peace, provided their limits were secured to them, it is hard to say what might be the extent of those efforts which they might yet make. For in this case we must take into calculation the national pride, her characteristic enthusiasm, and the force of a government the most absolute in its nature, and whose members have everything to gain and to lose. .As these circumstances go out of the usual course of financial calculation, I will not dwell upon them. My object was merely to convey some ground for the opinion I entertain that the newly adopted system of finance is radically defective, inasmuch as it appears to my mind self-evident that no force of taxation can squeeze out from the people of France a sum equal to the unavoidable expenditures. So that, if their enemies persist in the war, they must keep the press a-going as long as anything can be done with it, and then resort to the convulsive struggles of despair.
" But, I hear you say, will their enemies persist in the war ? I own to you that I am not able to answer that question decisively. I will not speak of the views which I suppose this Court to have, but all the world, except the members of Parliament who are in opposition, see that Britain is gaining more by the present war than she ever did in any equal period of time during her history. Aus-tria cannot but feel that the contest wears her down for the sake of recovering the Low Countries, which, from their remote situation, must ever be an onerous and precarious possession. Should France therefore cetle her conquests, I cannot see why the Emperor should not immediately quit the game, and proceed to those exchanges and arrangements which will suit his views. It is true that his engagement with this country and with Russia might stand in the way, but, after making certain propo-ed, and the other half in specie, The         [December i4th], tells me that the French have made a
